Solea

Breaking News

Breaking news: The Jair Lynch Companies (JLC), along with the National Capital Revitalization Corporation (NCRC), and MacFarlane Partners closed on the 14thStreet and Florida Avenue site in Washington, D.C., on which we will develop Solea, a mixed-income, mixed-use live/work property that will be the first of its kind in the District of Columbia.

The JLC-led development team-which also includes Sorg & Associates as architect and a joint venture between Hamel Builders and Gilford Corporation as the general contractor-celebrated the project milestone while looking ahead to a planned groundbreaking at the end of May. NCRC has contributed land to the partnership in exchange for a share in the profits, which will be reinvested in the city's underserved communities. MacFarlane Partners is the institutional equity investor and Wachovia is the construction lender for the project.

"This is a significant step forward for the Solea development team," said Jair Lynch, President and CEO of The Jair Lynch Companies. "With this project, we will deliver an entirely new lifestyle concept to the District, where entrepreneurial business owners can live and work in the same place."

Solea is a 60,700-square-foot mixed-use, mixed-income live/work project planned for what was known as Parcel 34 at the northwest corner of 14thStreet and Florida Avenue at the gateway to the Columbia Heights neighborhood of northwest Washington, D.C. The project will feature 52 condominiums with a variety of amenities that buyers will be able to chose to facilitate living and working in their units, seven more live/work units on the project's street level designed as either live above/work below spaces that will be accessible via Florida Avenue or Soho loft-style units that open onto the building's courtyard, and three retail condominiums. Development plans call for 21 of the residential units to be set aside for affordable and workforce housing, and two of the retail condominiums as affordable retail space targeted for super-local businesses.  Committed tenants include Zawadi and Trade Secrets, two local African- American retailers already established on the adjacent U Street corridor, a vibrant area known for its shops, restaurants and nightclubs.

Solea is unique in that it will offer a zero commute lifestyle in one of the District's fastest growing commercial corridors.  By combining retail condos and live/work, the design will meet the needs of a variety of occupants, help create a more vibrant economy and become a real asset for the community.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Woodson Heights Condominiums

Full Steam Ahead

JLC continues to work on the transformation of an entire block on behalf of AmeriDream, Inc.  in the Marshall Heights neighborhood.  Located at 50thStreet & Call Place, SE, Woodson Heights Condominiums is moving forward apace, with demolition complete.

Two of the eleven buildings on the site were spared demolition, and are being rehabbed to deliver 30 units of housing. The rest of the site will be rebuilt as townhome-style condominiums, with one-floor flats.  Closings on individual units are already beginning-Manna is handling the sales for this 106-unit project, which offers 80 of those homes for sale all along the affordability spectrum.  41 of the 55 units currently offered have been sold; closings begin in June.

JC Nalle Elementary School students who have participated in the Construction Site Visit program all year long (and are also responsible for naming the project) will have their final site visits in the coming months, as the school year ends. To date the program has introduced over six hundred children to the construction industry. The yearlong curriculum affords them the opportunity to learn about all of the possibilities of the real estate development industry, and they meet all of the different people who are involved in making a project come to fruition-the lawyers, bankers, architects, engineers, and construction jobs that each essential to the building's development.

Woodson Heights' first new units are slated for delivery at the end of this year.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Citywide Retail Action Strategy

Closing the Retail Gap

The DC Office of Planning and the DC Economic Partnership have commissioned a citywide Retail Action Strategy (RAS) to maximize the retail potential of the District. JLC is providing real estate and neighborhood expertise for the RAS consulting team, which also includes StreetSense and is led by Economic Research Associates.

Currently, the District

leaks more than $1 billion in annual resident spending to neighboring states. The plan will include a comprehensive citywide analysis of retail gaps along with detailed analyses of 20 submarkets - including neighborhood-serving retail nodes, unique retail clusters of destination retail, and development sites with potential regional draw.

Of the project, JLC VP for Planning

Jonathan Weinstein said, "It is a wonderful opportunity to build on JLC's work and expertise in neighborhoods throughout the District, and to support the city's efforts to retain and attract quality retailers in its commercial corridors." The District will use the report to guide recruitment and retention of national and local retailers, with a focus on meeting the distinct needs of specific neighborhoods.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Julia B. Klaiber

Visiting Fellow

This spring, JLC welcomes a visiting fellow from the U.S.

Department of Housing & Urban Development to its team. Julia Klaiber, a Presidential Management Fellow at HUD, joined JLC in March and will stay on through the summer.

"Working at JLC affords a unique opportunity to see how policy becomes actionable on the local level," Julia has said of her visiting fellowship, "The level of sophistication in the deals JLC structures presents an incredibly compelling case for public/private partnerships in achieving affordable housing and homeownership goals."

In addition to conducting

local-level research related to her work as a housing policy specialist at HUD, Julia works on marketing and public relations strategies for JLC projects.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Jair Returns to Harvard

New Strategies

In April Jair returned to Cambridge,

MA, and Harvard University,

where he'd spent the 2005-2006 academic year as a Loeb Fellow in the Graduate School of Design.

His purpose this past month was to speak at a course on neighborhood change. The premise of the class was to expose students to both the myths and realities of how and why neighborhoods change and who participates in that change. Jair presented two Washington, DCcase studies to prompt discussion of strategies for transitional and emerging urban neighborhoods.

"It is good to see that a class is being taught about how designers have to interface with the community," Jair said after returning from Cambridge. "It embraced the both bottom-up and top-down approaches, which is refreshing." 

Jair presented alongside a non-profit developer from San Francisco and a consultant from New York City. A dialogue on gentrification followed the presentation.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Lots of Fun . . .

And A Run, Too!

For the second year in a row, JLC staff members took some time out and dedicated a Saturday morning to helping Manna, Inc, raise money for affordable housing development in the District. The 9thAnnual 5K Fun Run was held on Saturday, March 24th in Rock Creek Park. Participants assembled near the Carter Barron Amphitheatre for stretching and cardio before setting on the run (or walk). There was an impressive performance or two-project manager James Fennelly, for example, was 12thin the overall standings for finishing runners. Others, not so much-Tania Jackson, who directs community policy for JLC commented, "There was a finish line?"  A good time was had by all, despite the rain, and the traffic snarls caused by "another" run, over 300 people participated in the event.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Visit us on the web! 

[http://rs6.net/tn.jsp?t=aldcn4bab.0.biazu4bab.x9fuf4bab.1548&ts=S0242&p=http%3A%2F%2Fwww.jairlynch.com%2F]

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

We're looking forward to a productive year of activities; we'll be sure to keep you up to date!

Sincerely,

Tania Jackson

The Jair Lynch Companies

The Jair Lynch Companies | 1508 U Street, NW | Washington | DC | 20009
